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Office of the Clerk-Treasurer
Village of South Glens Falls

March 20, 2026
Dear Board of Trustees,

This budget reflects a careful balance between maintaining essential services, addressing long-term
infrastructure needs, and remaining mindful of the tax burden on our residents. In today’s economic climate,
this is especially challenging. Prices are dynamic and often change by the minute.

Over the past several years, the Village has demonstrated consistent fiscal responsibility. Historical tax data
shows a pattern of moderate levy adjustments aligned with inflationary pressures and service demands. Despite
rising costs in areas such as public safety, employee benefits, and infrastructure maintenance, the Village has
worked diligently to stabilize the tax rate and minimize fluctuations. This approach has allowed us to maintain
financial stability while continuing to meet the needs of the community.

Revenues for the coming fiscal year are projected based on conservative estimates. Property taxes remain the
primary source of income, supplemented by state aid, sales tax distributions, departmental revenues, and fees.
While some revenue streams have shown modest growth, others remain uncertain due to broader economic
conditions. As such, this budget has been developed with a cautious outlook to ensure sustainability.

On the expenditure side, the budget reflects the Village’s ongoing commitment to core services, including public
safety, public works, and general government operations. Notable cost drivers include contractual salary -
increases, health insurance premiums, retirement contributions, and necessary capital improvements.
Departments were asked to evaluate their needs carefully and identify efficiencies where possible, resulting in a
budget that prioritizes essential services while limiting discretionary spending,

This year’s budget also continues to address long-term planning goals. Investments in infrastructure, equipment
replacement, and maintenance are included to prevent more costly repairs in the future. Where feasible, the
Village will continue to pursue grant opportunities and other funding sources to offset local costs,

The proposed budget reflects transparency and accountability in financial reporting. It is designed to ensure that
the Village remains financially sound while continuing to provide a high level of service to residents.

I would like to thank the department heads and staff for their diligence throughout the budget preparation
process. Their input has been invaluable in developing a comprehensive and realistic financial plan,

I ook forward to working with the Board during the budget process and welcome any questions or feedback
you may have,

Sincerely,

A%}Qm@r s

lerk Treasurer
Village of South Glens Falls
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3/20/26, 3:33 PM Tax Cap Printable Summary

Tax Cap Form

Village of South Glens Falls (410454904730)
Fiscal Year Ending: 05/31/2027

Summary
Tax Levy Limit, Before Adjustments and Exclusions

v . Real Property Tax Levy FYE 2026 $1,5631,594

v Tax Cap Reserve Offset from FYE 2025 Used to Reduce FYE 2026 Levy $0

v Total Tax Cap Reserve Amount (Including Interest Earned) from FYE 2026 -

v Tax Base Growth Factor 1.0076

v PILOTs Receivable FYE 2026 -

v Tort Exclusion Amount Claimed in FYE 2026 $0

v Allowable Levy Growth Factor 1.0200

v PILOTs Receivable FYE 2027 ——

v Available Carryover from FYE 2026 $23,883
Tax Levy Limit Before Adjustments/Exclusions $1,597,982

Adjustments for Transfer of Local Government Functions

v Costs Incurred from Transfer of Local Government Functions $0

v Savings Realized from Transfer of Local Government Functions $0
Total Adjustments $0
Tax Levy Limit, Adjusted for Transfer of Local Government Functions $1,597,982

Exclusions

v Tort Exclusion $0

v Teachers’ Retirement System Exclusion $0

v Employees' Retirement System Exclusion $0

v Police and Fire Retirement System Exclusion $3,149
Total Exclusions $3,149
Your FYE 2027 Tax Levy Limit, Adjusted for Transfers plus $1,601,131
Exclusions

v Total Tax Cap Reserve Amount Used to Reduce FYE 2027 Levy -—

%k FYE 2027 Proposed Levy, Net of Reserve —
Difference Between Tax Levy Limit and Proposed Levy $1,601,131

k Do you plan to override the Tax Cap for FYE 2027 ? -

History

Date and Time Status Changed To

y

03/20/2025 12:45:37 PM Form was created (Form Status set to: Unsubmitted)

User

Samantha Berg

https://onlineservices.osc.state.ny.us/taxcap/fOuDUmdY1Up65JXT7 m4v6SxX5s0A9z6 AAtQAG8raBGODPFWmMU2xyondH7C8aM5NsdQX9bSIWnSPo. .
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ASSESSED VALUATION & TAX RATES

FISCAL YEAR 2003-PRESENT

VILLAGE OF SOUTH GLENS FALLS

FISCAL YEAR VALUATION TAXES (PER THOUSAND)
2002-03 $74,771,994.00| $1,037,087.00 $13.87
2003-04 | $73,679,491.00| $1,021,934.54/ $13.87
2004-05 $75,198,741.00| $1,043,005.53 $13.87|
2005-06 $75,209,895.00| $1,043,161.24 $13.87
2006-07 $85,620,270.00, $1,187,553.14 $13.87
2007-08 $71,634,349.00) $993,568.42 $13.87
2008-09 $77,423,823.00| $1,161,357.00 $15.00
2009-10 $68,426,216.00 $1,026,393.00]  $15.00
2010-11 | $79,699,495.00| $1,195,492.00 $15.00
2011-12 $267,896,317.00| $1,205,533.00 $4.50
2012-13 | $265,907,888.00, $1,196,586.00 $4.50
2013-14 $265,449,781.00| $1,194,524.00 $4.50
2014-15 $265,885,958.00| $1,196,486.00 $4.50
2015-16 $266,356,458.00 $1,233,230.00 - $4.63
2016-17 $269,389,260.00| $1,433,151.00 $5.32
2017-18 $274,977,860.00| $1,493,130.00 $5.43
2018-19 $279,258,812.00| $1,491,415.00  $5.34
2019-20 $281,225,145.00 $1,501,742.00/ $5.34
2020-21 $282,763,036.00 $1,509,955.00 $5.34
2021-22 $284,659,748.00| $1,520,083.00 $5.34
2022-23 | $304,296,230.00| $1,518,438.00| $4.99
2023-24 $328,974,066.00| $1,519,860.18 $4.62
2024-25 | $358,240,571.00| $1,522,522.43)  $4.25
2025-26 $383,858,173.00 $1,531,594.11 $3.99
2026-27 $407,551,024.00 $0.00| |
|




Tax Rates Worksheet

VILLAGE OF SOUTH GLENS FALLS

Assessed Value

407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00
407,551,024.00

Tax Levy

1,650,581.65
1,646,506.14
1,642,430.63
1,638,355.12
1,634,279.61
1,630,204.10
1,626,128.59
1,622,053.08
1,617,977.57
1,613,902.06
1,609,826.54
1,605,751.03
1,601,675.52
1,597,600.01
1,693,524.50
1,5689,448.99
1,585,373.48
1,581,297.97
1,577,222.46
1,673,146.95
1,569,071.44
1,664,995.93
1,660,920.42
1,656,844.91
1,652,769.40
1,548,693.89
1,644,618.38
1,540,542.87

Tax Rate
4.05
4.04
4.03
4.02
4.01
4.00
3.99
3.98
3.97
3.96
3.95
3.94
3.93
3.92
3.91
3.90
3.89
3.88
3.87
3.86
3.85
3.84
3.83
3.82
3.81
3.80
3.79
3.78



RESERVE FUNDS
2 |

|
i | ACTUAL FISCAL YEAR FISCAL YEAR
BALANCES 2025-2026 2026-2027
RESERVE ACCOUNT (02/28/26) | APPROPRIATED | RECOMMENDED

Unemployment Insurance 18,030.97 - e
Fire Apparatus 521,418.48 40,000.00 -
DPW Major Equipment 218,878.26 40,000.00 40,000.00
Office Bldg and Repair 290,229.23 - -
Fire Co Bldg & Repair 49,321.02 - -
DPW Renovations 514,943.44 30,000.00 20,000.00
Bridge Lighting 44,348.00 - -
Auditor 82,593.50 - -
Police Car 40,649.07 - 20,000.00
HRA 273,493.64 80,000.00 80,000.00
Museum Repairs & Upgrades 51,875.03 - 10,000.00|Fund Balance
Technology Replacements & Upgrades 43,254.33 - 15,000.00|Fund Balance
[Park Upgrades, Repairs & Maintenance 103,749.89 - 10,000.00 Fund Balance
Water Infrastructure 778,003.72 - 40,000.00|Fund Balance
Water Treatment Plant Upgrades/Repairs 52,060.09 40,000.00|Fund Balance
Sewer Infrastructure 239,894.60 -1 -
Sewer Equipment 40,244.39 40,000.00 40,000.00

Total| 3,362,987.66 230,000.00 315,000.00




BENEFIT ALLOCATIONS

FISCAL YEAR 2026-2027
Benefit Total Cost  |General \Water Fund |Sewer Fund
Employee Retirement (ERS) 119,048.00, 104,762.24 9,523.84| 4,761.92
Employee Retirement (PFRS) | 146,925.00| 146,925.00 0.00 0.00
Disability 1,320.00 1,161.60 105.60 52.80
Workers Compensation 15,038.93| 13,234.26 1,203.11 601.56
Health Insurance 534,000.00, 469,920.00/ 42,720.00, 21,360.00
Deductible HRA 70,000.00| 61,600.00 5,600.00 2,800.00
Unemployment Insurance 4,400.00 3,872.00 352.00 176.00
EAP/Drug & Alcohol Testing 1,400.00 1,400.00 0.00 0.00
Totals 892,131.93| 802,875.10/ 59,504.55 29,752.28




HEALTH INSURANCE PROJECTIONS
FISCAL YEAR 2026-2027
ESTIMATED NEXT
CURRENT MONTHLY | YEAR'S MONTHLY FISCAL YEAR

PROVIDER Benefit as of 03/01/26 (18% INCREASE) 2026-2027
E)_F’_HP Medical '$32,154.78 $37,942.64| $414,796.66
CDPHP (vacant positions) Medical $2,622.35 $3,094.37| $33,828.32
CDPHP Medicare Retirees Retiree $4,171.44 $4,922.30| $53,811.58,
CSEA Vision $555.84 $655.89 $7,170.34
CSEA (vacant positions) Vision $34.74 $40.99 $448.15
DELTA DENTAL Dental $1,011.47 $1,193.53 $13,047.96
DELTA DENTAL (vacant positions) |Dental $87.97 $103.80 $1,134.81
CDPHP Trustee Dental $73.24 $86.42 $944.80
PHINNEY Reimb Med $629.40 $742.69 $8,119.26
PHINNEY Reimb Drug $0.00 $0.00 $0.00
CDPHP HRA Fees HRA $99.00 $116.82 $1,277.10]
Totals $290,081.61 $244,497.36| $534,578.97,

7 mths June -Dec 5 mths Jan-May
88%|A 9060.800 $470,429.49
) 8% FX 9060.800 $42,766.32)
4% |G 9060.800 $21,383.16
Total without Vacant positions $499,167.69




